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A thoughtful marketing effort requires that you first identify the specific segment of your audience to whom you want your product or service. This is done through a process known as "segmentation." Once this has been determined, it becomes possible for an organization to target their efforts towards those most likely interested in what they have to offer and position themselves as being credible experts on the subject matter at hand.




Here let’s take a look at the target marketing process steps:




Market Segmentation




Market segmentation is a fundamental step to understanding customer needs and potential ways of filling that need. For example, if you need to sell shoes in more than one country with different customs laws for importing footwear, it would be beneficial to know who these people are before deciding on which countries will receive your product or not.




Market Targeting




The second step is market targeting. Market targeting can be complex, especially when you have so many possibilities to choose from. To make a wise decision in this process, we must consider the pros and cons of each segment and our own goals as an individual or company before selecting one for us.




Marketing Positioning




The third step in the marketing plan process is market positioning. Positioning a product involves arranging for it to have its place and function among competing products, which can be done through formulating competitive positioning and developing an appropriate mix of promotional tools like advertising.




I hope this article was helpful for you in understanding the target marketing process steps. If you have any questions, feel free to ask them in the comment section below.




FAQ's




What is target marketing, and explain the steps in target marketing?




Market targeting is a process of selecting the target market from all available markets. Targeting occurs when businesses are looking to satisfy or manufacture their product, set pricing, promote products and prepare distribution networks.




What is a target market example?




For example, a children's toy may have boys ages 9-11 as the target market and their parents as the target audience. It is also distinct from buyer personas, which are defined by advertising campaigns that influence consumers to purch ase items they would not otherwise buy on impulse without outside encouragement or coercion.




What are four types of behavioral segmentation?




The four main types of behavioral segmentation are:




	Purchase frequency.
	Occasion-based purchases occur every few months.
	Benefits sought from the brand or product.
	Customer loyalty.





What is a target market analysis?




Doing a market analysis will enable you to figure out exactly who your potential customers are so that the process is much smoother when it comes time for marketing and selling. A target market analysis consists of studying your customer base with five Ws and an H.




Who are potential target markets?




A marketer has many different pieces of information to consider when targeting a specific segment. These include gender, age, income levels, race, education level, marital status, and geographic location. If you analyze these factors together, they will help determine which consumer groups are more likely to buy your product or service than others - that's why it is so essential for marketers to narrow down on target markets based on those criteria!


What is investment banking?- Investment banking is a specific division of finance. It creates capital for businesses, governments, and other entities to use as they grow their business or project.




Understanding Investment Banking




Investment banks are the cornerstone of finance. They help corporations with their capital needs, aid in selling securities, and facilitating mergers among other things. If you're issuing new stock to raise funds for your company or need some merger advice from a professional, then an investment bank may be what's best suited to meet all your financial needs!




Many investment banking systems are affiliated with larger banks, and many have become household names. The largest is Goldman Sachs followed by Morgan Stanley, JPMorgan Chase, Bank of America Merrill Lynch, and Deutsche bank.




Investment banks assist in large, complicated financial transactions. They not only provide advice on how much a company is worth and how best to structure the deal if their client is considering an acquisition, merger, or sale but also help companies go public by issuing securities as a means of raising money for them.




Investment banks employ a group of experts who help corporations, governments, and other groups with their investments. These expert advisors can make purchasing decisions before the client moves forward so that they are best prepared for risks associated with the project




An investment bank is the go-to for companies who want to issue bonds or stocks. The critical role of an investment bank is that they help with pricing and navigating regulatory requirements, as well as attracting investors - which ensures a steady flow of investments coming in.




Daring and determined, investment banks are always on the lookout for new opportunities to make money. When a company holds its initial public offering (IPO), an investment bank will buy all of that company’s shares directly from them. As a proxy for the IPO holding company, they sell those shares onto markets, making things much easier because it's in contract with what is effectively being sold as part and parcel not just of this particular transaction but also any subsequent transactions involving said IPOs which makes life so easy!




Moreover, the investment bank stands to make a profit as it will generally price its shares at a markup from the initial price. In doing so, they also take on a substantial risk that can have them lose money if they overvalue their stocks like in this case where they'll often be selling for less than what was initially paid.




FAQ’s




What does investment banking do?




Banks are becoming more and more involved in the financial industry. Investment banks help corporations issue shares of stock, arrange debt financing for them by finding large-scale investors to buy their bonds.




Is M&A investment banking?




Investment bankers are an important part of mergers and acquisitions (M&A). this is because they work to determine the right value of the companies which are involved in the merger or acquisition. In this case, these individuals may represent either the sell-side or buy-side.




Is investment banking stressful?




Investment banks are well-known for their demanding time, with 100-hours or even more workweeks being the norm. Three junior investment bankers tragically died a few years ago because of all the long and strict hours they had put in before dying.




Is investment banking hard?




Working as an investment banker can be a tough and demanding job that requires working 100 hours per week. In order to meet the requirements of this position, you need strong analytical skills for research, financial modeling & building presentations with Guide to IB.


At a workplace, safety is very important. In this article, we are going to discuss why should associates be involved with safety in the workplace and the ways to ensure a safe workplace.




Associates should be involved with safety in the workplace because they are the ones that will have to act quickly when something happens. The associates can also let the higher-ups know what kinds of things should be put into place.




Here are 5 ways to ensure a safe workplace and promote a strong safety culture.




Eliminate Potential Hazards




Technology is a wonderful and valuable asset to any company. It can be used for many different purposes, including safety in the workplace. With digital signage systems, you have an opportunity to remind employees about proper body mechanics or forklift safety on-site while they work so that no accidents happen due to a lack of knowledge by those who need it most!




Make Sure All Workers Are Properly Trained




The organization must provide all workers with safety training using language they can understand. This training should be given to all new workers, as well as existing employees within the company. Use your electronic message boards to reinforce safety messages in bite-sized snippets of information.




Ensure Workers Have The Proper Equipment




Make sure employees have safety tools, equipment, and properly maintain this equipment. Workplace digital signage is an effective tool for reinforcing injury prevention around the office environment. Raise awareness of proper handling of hazardous materials like lock-out tag out to prevent workplace accidents with machinery that may not be guarded well enough because they are too expensive or difficult to access in order to fix them when someone has become trapped inside it!




Provide Visual Safety Aids and Messages




Use color codes, posters, labels, and/or signs to warn employees of potential hazards. Additionally, put OSHA posts in all work and recreational areas with digital signage broadcasting important safety information updates for your company's specific needs; this can be done through automated counters that give real-time data reminders on staying safe.




Digital signage is a fantastic way of spreading the word about safety. You can post daily or weekly workplace “Safety Tips” to keep your employees up-to-date and alert them when something changes in their work environment, while recognizing outstanding performances from those who demonstrate exemplary awareness for safety standards.




FAQ




Why should employees be concerned about safety in the workplace?




A safe and healthy workplace not only protects workers from injury and illness, but it can also create a healthier work environment for them. In other words, safety is good for business.




Who is responsible for safety at work?




Employers should be aware of their potential liability for work-related injuries. They must ensure the safety and welfare of employees, which also includes maintaining a safe workplace environment.




What is workplace safety?




Workplace safety is the idea of limiting elements that can cause harm, accidents, or other negative outcomes in a work environment. It's an action based on policies and behaviors to limit hazards, accidents, and any kind of harmful event that could happen at your workplace.




What are examples of safety?




Safety is a state of being protected from potential harm. When you wear a seat belt, it's an example of safety in action to keep the occupant safe during accidents like sudden stops or collisions. Safety belts are designed with this same idea; they're meant not only for protection but prevention as well!


Anyone hoping to get their business off the ground needs to understand what they really want and figure out how to achieve their goals. For doing that- a solid plan needs to be in place first and foremost. 




A business plan is crucial to take your startup to success. It acts as a guide and converts your vision to a reality map; it outlines your ideas, forms strategies, analyzes the strengths and weaknesses, attracts investors, and maps out its road to success.




If you are thinking of embarking on your business venture, you should understand the importance of a business plan. We have business leaders here to outline all a business plan can do for your startup.




1. Removes the Unknown




“One of the major reasons that I believe a business plan is important is that it removes a lot of the unknowns that would otherwise be present. The first time I tried to start a business, I didn't bother with a business plan (that would have otherwise included learning how social media worked), and I made a ton of mistakes. I didn't know how to market myself and my business properly, and a lot of unexpected issues kept cropping up. All of this could have been fixed had I had a business plan. A well-thought out business plan, while never perfect, can help you plan for a lot of situations that you wouldn't have thought of otherwise.”




Tony Martins, Founder at Profitable Venture




2. It Provides the Foundation for Your Business




“I always like to refer to a business plan as the foundation for your business. You may use this document to build your business. It contains important details about what your business does, analysis on its target market and industry, information about the company's leadership, and financial projections detailing the cash flow of the business. Drafting a business plan allows you to start setting goals for your business and timelines for how you may reach each goal. You may also revise and edit your business plan as the company grows and you gradually reach short- and long-term goals for the business.”




Deborah Sweeney, CEO MyCorporation.com




3. Attracting the Right Investors




“A business plan is necessary for attracting the right investors to your business idea. An intricate business plan has to illustrate the realistic operations as well as the financial mechanics and scalability of your business so investors will see your vision and will be inclined to back you financially. This also can be a method to project milestones which will ultimately make or break the investor's final decision and will influence your ability to acquire more funding in the future.”




Gerald Lombardo, Co-Founder of The Word Counter




4. Increased Likelihood of Success




“Finalizing a business plan can provide several important benefits, but most valuable among these is your increased likelihood of success. Studies show that when you write down your goals, you are 42% more likely to accomplish them. This same relationship holds true for business plans as it does for more general goals.” says John Ross, the CEO of Test Prep Insight.




Ross explains this enforces self-commitment to your goals, “By memorializing all of the plans, expectations and limitations for your business in writing, you increase the odds that you will follow through with your business plan and accomplish the business goals you set out to achieve. This highly detailed document helps you to stay focused on accomplishing everything you laid out for your fledgling business, as well as keeping from drifting astray. In short, the simple process of writing your business plan down will likely help you be more successful.”




5. Provides a Path For Growing for the Business




“A business plan can help provide a path and structure for growing your business. During times of tremendous growth, you can fall back on your business plan to help you stay on track with your companies' missions, financial goals, and even the day to day operations.” 




Forrest McCall, personal finance expert and owner of the entrepreneurship blog Don’t Work Another Day




6. Helps Gauge the Legitimacy of the Business: 




Forrest McCall explains a good business plan can also bring in the investors, “A business plan can also be used by early investors to gauge the legitimacy of your future business. For those with a well-defined business plan that includes a great deal of information- you’re much more likely to get the funding you need to start your business.”




7. Helps You Visualize the Future of Your Business




“In my opinion, a business plan allows you to visualise the future of your business, and to avoid mistakes that may crop up along the way. According to some reports, 95% of startup businesses don’t live to see their fifth birthdays. Even though the startups fail for different reasons, it mostly comes down to a lack of business plan execution. A good business plan helps the business to avoid common startup mistakes, even before the business starts running.” explains Alina Clark, Co-Founder & Marketing Director of CocoDoc, a software development company.




Simply having good ideas isn’t enough; Clark says forming a business plan is needed to test the viability of your ideas, “A good business plan acts as a reality check for business plans out of passion. Working on a business plan is just like undertaking some form of virtual stress testing. One needs to test the viability of the business. Businesses are often created out of existing passions. With such businesses, the likelihood of overlooking the non-viability of the business is a real thing. Building a business plan gives the reality check- one gets to know whether the passion can turn into a proper business.”




8. Establish Feasibility




“One reason why a business plan is important is to establish the business's feasibility. Numerous companies are founded on passion, and although this might be an excellent motivator, it is not an excellent proof point. The most critical stage between idea and reality is probably figuring out how you're going to transform that idea into a profitable company. Commercial plans may assist you in determining if your grandiose concept makes business sense. The market research element of your business strategy is crucial. Market research may provide valuable information into your consumers, rivals, and industry. Not only can it educate entrepreneurs considering establishing a new company, but it can also help current firms improve their knowledge of marketing, advertising, and launching new goods or services.”




Jennifer Foster, Managing Editor and Career/Life/Relationship Coach, Authority Astrology




9. To Establish More Precise Targets And Benchmarks




“Without a company strategy, goals often become arbitrary, without any rhyme or rationale. A company strategy may assist in making such standards more deliberate and impactful. Additionally, they may assist in holding you responsible for your long-term vision and plan, as well as provide insight into how your approach is coming together (or not) over time.”




Mike Chappell, Founder Formspal




10. Defines the Target Market




“A business plan clearly defines the company’s target market, making it easier to create products and marketing content based on their characteristics. The business plan should include information about their interests, social media activity, demographics, and spending habits. When businesses clearly define their target market, they can create products that the market would want and run campaigns that would likely encourage prospects to make a buying decision.”




Marina Vaamonde, Founder & Commercial Real Estate Investor at PropertyCashin 




11. Reduces the Chance of Mistakes




“It reduces your chances of making mistakes, especially in the creation of your business. Laying out a plan can help cover all the big questions and insure that you have “ticked” all the boxes. Should there be any problems in your idea or in the execution of your idea, the business plan should help you avoid them before it’s too late.”




Jonathan Cohen, Co-Founder at Cohen & Winters




12. Gives Direction to Your Goals




“It gives direction to the company and your goals. Having a plan gives you the opportunity to set up landmark points for the business. This helps you to better see where the business is doing well and where it could use some help as the years go by. It is always important to keep track of data and figures in your business in order to reach goals.”




Antti Alatalo, CEO and Founder of Smart Watches 4U


Commercial Banks




Commercial banks are a safe haven for your financial needs, giving you the opportunity to earn money with savings accounts. Commercial bank account holders get all of that when they deposit their hard-earned cash into an interest-bearing account or invest in one of the saving certificates.




Commercial banks largely make money by providing loans and earning interest income from the loans. Customer accounts, including current and saving accounts, provide the money for these banks to lend out at a rate of 5% each year with no risk to their capital as they are insured up to $250,000 per depositor through FDIC coverage. The lack of customer choice in terms of lending rates has led many customers towards other financial avenues such as mutual funds or stocks which would offer them more attractive prospects than commercial banking does currently.




Investment Banks




An investment bank is a financial middleman who helps corporations get debt financing, set up IPOs, and facilitate corporate reorganization. They also act as brokers or advisors for institutional clients such as pension funds and other financial institutions. One thing that sets them apart from traditional banks is their retail operations. They have to serve small individual customers in addition to their larger institutional ones with large sums of money. Investment banking can be an exciting career choice because you'll never know what will happen next!




Key Differences




Commercial banks are highly regulated by federal authorities such as FDIC. These institutions offer a certain level of protection for customer accounts, but investment banks differ because they're not as tightly regulated by organizations like the SEC. The Commission offers less security to customers while allowing these financial establishments more operational freedom than their commercial counterparts.




Investment banks offer the type of investment that is of higher risk, but also high reward. They have a comparative weakness when it comes to government regulations which means there's more room for things to go wrong than in other investments like commercial banking because they're not regulated tightly by governments.


In today’s article, we will be talking about how des banking affects the money supply. Central banks use several different methods to increase or decrease the amount of money in the banking system. These actions are referred to as monetary policy and can vary from country to county. Still, for most cases, it is either printing paper currency at its discretion which would be an effort to increase the amount of money in the economy. This isn't always done, though, because there are other ways, such as creating a new law that limits bank lending practices setting up capital requirements forcing interest rates higher than they usually should be lowering it when desired.




The Federal Reserve Board, which manages the whole United States economy and is a central bank of sorts, oversees all domestic monetary policy. They are held responsible for controlling inflation levels as well as managing short-term interest rates while also making long-term decisions to strengthen the country's economic system. Controlling the money supply is an important tool that they use when balancing out our nation's wealth transfer policies in order to keep it strong!




Here is how banking affect the money supply.




	Central banks use several methods known as monetary policy in order to decrease or increase the amount of money in the country’s economy.
	The Fed can increase the money supply by decreasing the reserve requirements for banks. It makes them able to lend more money.
	Conversely, by raising the banks' reserve requirements, the Fed can decrease the supply of money. 
	The Fed can also alter short-term interest rates by lowering (or raising) the discount rate that banks pay on short-term loans from the Fed.





FAQ’s




How does banking affect the money supply brainly?




The bank will keep some of it on hand as required reserves, but it will loan the excess. When that happens - when a loan is made out of excess reserve- the money supply increases and can be used to help run our economy.




What would happen if banking did not exist?




Without banks, we would not be able to purchase without having cash on hand. We wouldn't be having the convenience of purchasing things with credit cards or debit cards and paying them in installments later. Banks are sometimes referred to as "the heart" because they help circulate money throughout society which is vital for the economy to function properly.




How do banks control the money supply?




The central bank's job is to regulate the money supply by buying and selling government debt. When they buy, it increases demand for a bond which pushes up its price and lowers interest rates (aka borrowing costs). It sounds great, except when you're one of those people who have their savings in bonds that are being repurchased!




Who controls the money supply?




The Fed is a powerful institution that controls the supply of money by increasing or reducing the monetary base. The monetary base is related to the size of the balance sheet.


Is online banking safe enough?




Online banking is safe when secure bank technology on the back end meets alert consumers on the front end. As an account holder, you play a role in making sure your accounts are protected. Large data breaches make headline news but criminals also work at smaller scales by attacking individual consumers directly. 




For example, they send out emails or text messages pretending to represent financial institutions and hope to hook unsuspecting victims with their so-called phishing scams.




The message might suggest there’s a problem with your account and ask for your bank password or Social Security number. Or it might say you won $100 million, but your account information is needed to wire the funds. If you reply, the criminal could use the information to illegally make purchases or withdraw money from your account without your permission of course!




If you are a resident of California it is better to know about banking in California and improve your ways to protect your online banking




How To improve Online Banking 




Choose an institution that uses industry-standard security. 




You may already want a bank or credit union that offers accounts with low fees and high interest rates. Add "top notch security" to your checklist for when you're looking over the available options, so make sure your online account has robust technology in place.




Do Not Use Public Wi-Fi or Online Banking




It's important that your online chats and data are secure when you're on a public network. If there is no encryption, then the information transmitted can be monitored by anyone with a strong enough connection to intercept it! The best way to ensure security for private networks at home or away from home is through VPNs. You should always visit websites using HTTPS in order to make sure they have been encrypted; this starts with http://.




Keep Updated anti-virus Software




Do not forget to install the updated anti-virus software on your device.




Regularly Change The Passwords 




A combination of uppercase and lowercase letters, numbers, symbols will create a password that is hard to crack. The more complex the password gets, it becomes harder for hackers to break into your account!




Ask for text alerts.




Activate the text alerts of your banking so whenever you make a transaction, you will receive a message. This is how you can keep an eye on your online transactions.


Real estate investment banking team offers tailored solutions to institutional commercial real estate clients on all aspects of debt capital financing. In this article, we are going to discuss what is real estate investment banking.




Real Estate Investment Banking is a subset of the investment banking industry that specializes in real estate companies. They advise their clients on strategic transactions like mergers and acquisitions, divestitures, capital services, and more. Its main clients span across multiple types of firms, including home builders, lodging establishments, gaming centers such as casinos or racetracks. They also work with Real Estate Investment Trusts, which are publically traded companies that invest primarily in commercial properties to provide rental income for investors.




Pros




	You have the privilege of working on different types of transactions such as Debt, and Equity, Mergers & Acquisitions, Capital Market (through real estate companies seldome employ debt to finance). These experiences makes you able to hone your vital transferable skills that can be applicable in various industries.
	More excellent exit opportunities: well, your exit options include Real Estate Investment Trusts, Hedge Funds, Private Equity firms, Corporate Developments and Venture Capitals. You can also change to a different group at your bank if you're not happy with the one you currently work for.
	Real estate investment is always lucrative, outperforming any leading industry in the US. Over the past 20 years, its total return performance has outstripped that of the S&P 500 Index and other main indices. Working for real estate investment banking can lead to working for a significant real-estate company upon leaving Investment Banking.





Cons




	Industry-specialized: Working in a real estate group means that your specialization is limited only to real estate transactions and deals.. Not 100% of bankers want to do after real estate, so you need to consider the pros and cons to make a good decision.





FAQ’s




Is Real Estate Investing investment banking?




Real Estate Investment Banking is a multifaceted term that involves all aspects of both the real estate and banking sectors. The nature of one's work depends on their company, asset class, or team--but generally speaking, it entails either debt-based investments in real estate deals or equity investment in companies.




Why do investment bankers make so much?




Investment bankers make a lot of money because they are master negotiators that sell companies for huge amounts of money while earning generous commissions and spending hardly anything in the process.




Is it better to buy real estate or stocks?




Buying real estate is an excellent vast alternative to stocks. It can offer lower risk, better returns, and provide greater diversification in your investment portfolio.




How do I become a REIT analyst?




To become a real estate investment analyst, you need to have at least two years of experience in the field and possess an undergraduate degree that focuses on finance or business. If this sounds like it's up to your alley, be sure to check out these four critical educational requirements:


When starting a business, you’ll be working overtime and poring yourself, heart and soul into it. You also invest your time, money, resources, and energies into your newfound business just to get it off the ground. When you invest so much, you inevitably face risks.




What are the risks of starting a business? When you set out on your business venture, you face risks of; losing your capital, sacrificing your sleep, family life, peace of mind, creating a product that has no market demand, and the emotional and physical toll on your health, and you may be risking damages due to employees failing their tasks, not delivering on time and losing credibility in the market.




However, some risks need to be taken to move forward and succeed in business. We have brought in the experts in the business world to share what they believe to be the greatest risk starting out on your business venture, with some great suggestions for entrepreneurs to muscle on and succeed.




1. Pushing your Boundaries too Far




“One of the top risks when starting a business is how it can push you to redefine your priorities and boundaries, in both healthy and unhealthy ways. Some recent data from the WHO shows the dangerous side of overcommitting to work: Those who work 55 or more hours per week put themselves at a 35% higher chance of stroke and a 17% higher chance of heart disease. This, besides the emotional and relational toll it can take when your work (or startup) becomes too strongly a part of your identity. It's always a good idea when starting a business to take an honest look at what you're willing to give in the name of success. How many hours do you want to give to work vs family vs hobbies? Are you willing to work weekends? What if it requires you to quit your 9-5 and lose some income for  the short term? None of these are bad decisions, but setting clear boundaries for yourself up front can be helpful when those hard choices have to be made.”




Sam Underwood, VP, Strategy & Operations Futurety




2. Exhausting your Capital without Seeing a Return




“It's important to recognize that even the best ideas don't always generate a return on investment. It might be a case of 'wrong place, wrong time', or simply just insufficient demand for your product or service within the market. With this said, you'll never know unless you commit fully and confidently. To equip yourself with as much assurance as possible, run the numbers. Understand how much cash you need to break even, and how many years it will approximately take to do that. Make this information clear to stakeholders such as investors so that they too feel confident investing their funds in your business plan. After all, they want to see a return just as much as you do.”




Anthony Martin, CEO & Founder of Choice Mutual




3. Losing Credibility




“Other than the obvious risk of losing money, there's a risk of losing credibility. There's a stigma attached to starting a new business and then not succeeding, which happens more often than not. People lose confidence in you as an entrepreneur especially if you try to start another business. This could be investors or suppliers or even family members. My advice would be to cut the noise. Don't focus on what could happen and what people would think if you don't succeed. Businesses don't take off for many reasons. As long as you're committed to doing your best, you have no reason to doubt yourself.”




Rodney Yo, Owner of Best Online Traffic School




4. Running an Unincorporated Business




“One risk in starting a business is starting an unincorporated business. It is wise to incorporate your business from day one as a formal business structure, such as a limited liability company (LLC) or corporation. Incorporating under an entity formation provides entrepreneurs with limited liability protection. This creates a separation between the personal assets belonging to the business owner, like houses and cars, and assets that belong to the business. Having this added layer of protection ensures that if something unforeseen were to happen to the business, such as accruing business debt or a lawsuit, it would not impact the entrepreneur's personal assets. My advice is to incorporate as a business entity formation to ensure you are not running an unincorporated business, which may be at much more risk than its incorporated counterpart. If you are unsure which is the best for your business, consult a legal professional for extra guidance. Read more here to know about starting a business with lower risks."




Deborah Sweeney, CEO, MyCorporation




5. Losing too Much




“The biggest risk is not knowing how much cash you have to gamble. Smart gamblers know how much they can lose before they walk away. Always have exit strategies when you start a business. If you succeed, your exit may be the sale of the business. If your business fails to take off, know when you need to stop before you seriously damage yourself. Every startup is an experiment. It hurts when the experiment fails. You wound your pride. You lose time and money. But it's not a tragedy. A tragedy is when you risk so much you lose your house, your marriage fails, or you destroy your health.”




Rob Stephens, CPA Founder CFO Perspective




6. Volunteering One's Time (and Health)




“Entrepreneurship has a significant cost to the common individual. You'll spend endless hours working to ensure the success of your business, and the remainder of your time fretting about what you've done or haven't done so far. You'll lose sleep, miss out on personal time, and suffer far more stress than normal. Entrepreneurship's advantages often surpass these personal dangers, but you must be prepared to live this lifestyle. Risks should not deter you from pursuing entrepreneurial endeavors. Rather than that, see them as essential stumbling blocks on a larger road. While there is no way to escape the dangers associated with entrepreneurship, by anticipating and mitigating them, you may plan for and manage them.”




Nicole Graham, Lifestyle/Relationship Coach Womenio




7. Risking your Job




“I see a lot of people getting into their first business without carefully considering all the consequences. Primarily, the biggest mistake you can make is just quitting your full time job to become a freelancer or a business owner. While that is a nice goal to aspire to, it’s not the wisest move ever. You may not make enough money to support yourself early on and your business could be months away from even becoming profitable. When you’re running low on cash, you’re also bound to make some stupid business decisions. My suggestion is to take on your passion project as a side gig along a full time job. When you see that it has potential, that you have a target market in mind and that there is interest enough to warrant a decent income, this is when you should quit your full time job and pursue your own business. Anything sooner than that will ruin you financially and force you into taking shortcuts just to pay bills.”




Adam Hempenstall, CEO and Founder of Better Proposals




8. Trusting your Employees




“One of the risks of starting a business is trusting your employees. It is rare for a business to start with a full team of employees working for you. What usually happens is that you have a small group of people working together to make sure your business takes off. This means that you have to put all of your trust in them, especially if you found someone with the skills of a whole team and is willing to start at a lower salary than the industry standard. For example, if you hire a digital marketing manager, you need to believe and trust their ability to get the job done and market your product and service properly. While it is risky to trust your business over a stranger, it can be rewarding, especially if you know you have chosen the right person to trust.”




Dave Herman, President EZ Surety Bonds




9. Market Irrelevancy and Other Unforeseen Risks




“Riding trends can often be very lucrative, however, the downside is that these trends can be very short-lived. Businesses need to ensure to either be flexible enough to adapt to new trends or choose niches that can cater to long-term demand. 10. Unsustainable growth: Although rapid business expansion is every entrepreneur's goal, growing too fast without proper accounting techniques, time management skills, and resources, your business might be on a trajectory towards failure. Not being prepared for a booming business is an actual risk that could doom your business very quickly. 11. Injuries to employees: Small business owners don't realize the overall costs of employees  nor the risks associated with keeping them on their payrolls. Accidental injuries can not only be expensive to compensate for,  but they also lead to loss of productivity and significant rises in insurance premiums. Not having a comprehensive safety program or procedures in place can significantly increase the risk of injuries. 12. Digital security risks: Many small businesses or startups don't have proper digital security measures in place, making them susceptible to malware and online hackers. This is a growing risk for businesses as digitalization rapidly increases with data, now more than ever, being stored online. Not having cyber-security coverage or anti-hacking systems  in place is a huge risk that can quickly doom your business.”




Kevin Mercier, Founder Travel Blog Kevmrc.com



[image: logo]Score LA is a website dedicated to the sprawling California city in the south, which happens to be the heart of the United State's movie and TV industry. Near the iconic Hollywood sign stands the studios Paramount Pictures, Universal, and Warner Brothers, along with others that also give behind-the-scenes tours.
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